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s. ALAM COLD ROLLED STEELS LIMITED AND ITS SUBSIOIARY
CONSOLIDATED STATEIVIENT OF CASH FLOWS {UN,AUDITED)

FOR THE HALFYEAR ENDED 31 DECEMBER 2019

cash Recerved from custofre E

Cash Paid lor OpeEting Expenses

P.ymenr of Advane rnmme Tat

N€t cash tlow senerat€d by Opcr.tlnq Actlvltl€.

Acquisilioi or Propelly, PlantAnd Equipment

lnveslment in Fircd Deposit Rece pl

lnierest Rece ved trcm Fixed DepoEitR€@ipl

Netcash fl s u.€d ln lhvestlng A.ttulri€s

Proceeds lrom / (Repaymenl of) Lo.g Tem Loan

Prc@eds / (Repayment o0 ,rcm shorr Tem Loan

Prooeeds from / (Repayment ro) Affiliated Compan es

N.t cash flow8 u3.{ h Frn.nchg acnvltl.s

Net hcEa3e/(Dscrua3g) or c:Eh And ca8h EquiErrnB

cash and cash Equiv.lanls at lhe 869 nning ortho P€dod

c.sh.ndca3hEquiv.l.nrs.ttheEndofrhePe od

(71,319,155)

(r00,363)
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S. ALAM COLO ROLLED STEELS LIMITED AND ITS SUBSIDIARY
sebcred Explanatory Notes to the consolidated Financial st t monts

ForlheHallyoar.nd.d3l D.c.mb.r20l9

1. BACKGROI]ND AND INFORIIIATION

1.01 Form.rion.nd Leg.l Status

s A am Co d Ro ed Steels Lm ted is a publc company Lim ted by shaEs is dom cied in BangLadesh. The address of
the companys resistered ofice is S Aam Bh.ban 2119 Asadgonl chiflasons, Bangladesh. The companv was
rorned ana inco.porared with the RegistrarofJointSbck Companies and F rms n Bangladeshon December l2 2000
vdethecer(licat€ c-No 3342 of2000 undercompaniesact(aclxv )ofl994.s.publiccompanyimtedbvsrrare
The compaiys srrare were lsted with Dhaka slook Exohanqe and chitagong slock Exohanqe Trading of the shares
or the dodpany starGd in two stock exchanges from 16th May 2006

Ihe mari acrvity ol the company s lo manufacture and se high qua ity cold Roled slee slrips (cR slrps) in lhe
els and 6P sheets .The company has set up ils lactory on 12.04 acr€s of and at

Ka arpool, shikalb.ha Paliya, Chattolram Banlladesh

The dodpany .ommenced commercal produciion of cR slrips plan( irom 16th February 2004 wilh a^ approved

annuacapactyofl2oooo[,lTandNoFPLantofGPandclsheelsfrcmllJuy20]3withanannualcapac(vof

1.03 Description ofsubsidiary company rS. Alam PowBr G.noration Limired

s aram cod Ro ed sieels Lmled has aoquned 70% equity lnleresi in s. ALam Powe. Gene6lion Limled i€
2,773 570 Od nary Shares ofTk 100ea.h alacoslofTk.277357,000
S Alam Power Generalion Lim ted, ch (aqong is a private company lmiten by shares inco4orated on 09 Aprl2009
vde ResEiraton No cH- 6951(2S7)of2009 underthe Companes Act (Act XV )of 1994wilh lhe RegstmrofJoLnl
Stock companies and Fnns Chllaoong, Bangladesh. lts registered ofice s ocaled at sAlam Bhaban,2119
Asadg.nl Chinagong, Bangladesh Themalnobtecliveofthecompanyistoinslalandrunpowerplanttoprodoceand

commercalopeEtron was cofrmenced on 23lh Aulust 2016 bui could nol cont nue due lo h€h cost ol produclion o,

?.OO BASIS OF PREPARATION

This Ouarle y Cotrsoldaled Financ alStaiemedls has b.€n prepared n accordance with lhe prcvLsrons ol Securil es

and Exchange RuLe 1937 aswelaslhe provison oi the inlehatonalAocounling Slandards (lAS) & lnlematonal
Fi ancia Repodng slandards {lFRs)as direcled by nouliaton No BsEc/cMRRcD/2006-1531203/Admin/31, Dated

The conso idaled Financa slalements oi lhe Company covered the €pon ns period ol Hall vear period ended

commencing irom 01Ju y 2019 to 31D€@mber 2019

t.



3.00 signilicant Accountlng Pollcles
lhe conso dat€d Fnancal slat€medts have been prepared n compllan@ vi$ requ €ment ol lnternatona /€c.untng
srandards 0ASs) and lnlern.tiona Financial Repodns skndads (rFRss) as adopted by th. rnsiitute ol chanercd
Accounlanis or Baigadesh (ICAB).s appicable in Bansadesh The loil ing lASs and FRSS arc app€ble tu he

lor the hary*rperiod ended 31 12 20r9.

The subs'dary s rhe eitq conlroned by s. Aam cold Roed sie65 L mited. conlto er6ts s A am cold Ro ed stee s

LimiledhasrhepowerroqovernrhelnanciaandopeEtinspoLaesollheentqsoasloobbinbenelEfromtsadvties.n
sssessinq conifol poteniia votins rshb rhal pre*nty are exercisabe aE laken nIo acoounl The rinancialslaledenb ol

ceases The accountng po ces ot subsidaries have b6€n changed when t 6 n*essa.v ro a gn them wlh re polcles

adopted by S Aah codRo ed Siee s Llmlted

3.01.02 Non -Contrclling lnteresrs

The group measures non con tunino Lnlercsts n ilr e subs'd 6ry ar lhen p rcpon o nare sharc of the su bsid La ry s ldentif abLe net

3stsis whLch are senera y al tair value adjuslrnenls to non - oonhnins inlercsts are based on a proporlionare amouni of the

3.01.03 Transactions eliminaled on consolidarion
irra sroup baLancesand lra nsaclions, and any unrea zed in@meand expensesarising fom int6 _ srcup tGnsactions are

ehnaied in prepadnq $e conso daied lnaical slatemenls.unleaized lossos, il anv, a€ e m naled n the same wav as

unraa zed gans buronlyto the ext6ntlh€ie s no evidenceofimpai.menl

nems or p.opedy, Plant and
consrucled asseIs, from llie
assessed aid fa mmponent

sh ng balan@ merhod ov€r ihe est mated uselu lives or €ach pads or prcperrv pla and

"qJp-*r 
o+."a.n 

" senerarry r;ogn.ea Ln proft or ncuded n [ie erryiDs amount ol

,-rt* **s L.** **1" ." d;dec;ted over lhe shoder of Ihe ease iem and lhe r usefu ves unLess ii js rftsonablv

.eda n rhat the mmpany win obta n ownershlp by ih€ end of ie ease Ierd Land and Land Developmenl is not dep'eciated

D.prec aiion s cha,i.d;n addrion when [ie s;c are aE ab e ror use d €adv rbr ce or rrcm date or acquisit on n case

of;sos orlieda;setdeprecialonisohaaeduptodateofdisposal Thepincipa.aiesarc'sio ows

Prcs€ntaton oi Financlal SlatemenG

cor l19 E5ll c'e'd' d E 
'osEvents atter the Repon ns Per od

Prcpeary. P atrl and Equipment

The ell*tsofChanqes n Foeiqd Er.hanqe R.tes

Accountinq and Repodino by Refie ment Ben eil Prans
F na.c ar rnstrument P.e*nralon

Provsons Conti.geni Labiliiiesand conrngenlAssets
Non{urenl AsseE Hed for Sale and D s@f,lLnued operalons
Financial lnsrunenr DLsclorure

equipment are deprecaied irom lhe d.te ihey are ava able for use or n Gspeot or seLr

date $at th€ asset is mmpleted and ready lor use signfoant pads of indlvidual ass€G are

has a userur rife rhat is diffbrenr frcm the rema nder of that asset fiat .omponent is deprecialed

(,1 : 
lo



Ratesl%r

15%

Deprecial on on tunM nq eis has been el.ulaled per od ircm 01.10.2019 io 31.12.2019 on tle basis .r c.pacity oliltaton

ASE!g

L tiig cGne and Jeiiy consltucron

date and adtusred if appropr ale

Faclory Bu dins lincrud ns Leased asseE)
caplaLMach nery

Fa.loryequ pmenl

62.69%

62,69%
Lull no cEne and Jenv construcrio

ssed ar llre repon ns

3.03, Ea.ninss Por Share IEPS)
Th's represenls profit ror $e HaI year ended 31 December 2019 attibulabe to odnary shareholde
prerereDce shares non.conhniis inleEst or *18 ordinary Ltems.lhe nel prol anertax
ruyallrbutabrelorheodnarysharehoders(rerertoNore-35loltreFinanciaSiatemenrs).

4. The reasorc ofsignificanl deviation between th. quarterly periods of the company I

4.01Ea.ning por Sha6 (EPS):

Eao nq per sharc (EPs)has decreased as compared L lhe corcspondins per od due io tnce.se orrn

4.02 NetOperating cash Ftows porSh.r.:
i sp b or G) rcrease n rece pls rrcm customers asa nst sa * (b) some amounr ot rncom
receved from lhe Lncome Tax Aurho.iry Net opeEting cash Fldm deoreased duriru lhe peiod as compared t the

nder reporr duo to siqnrcanr (a) increase of payment b $e supp erc (b) inoiease of
op eEl n9 ex penses (c) ndrease of Advance lncome Tax aga nsr lm pon Manag em€nr be eves i ar this nesar ve ope Br ve
cash flow sausua couEe ol businoss and rheemein nearfuturemayagain be posilive

he repon ng dale, non-d $ osure ot which @urd alfe.r the ab ly or the use6 ot ihis
riancia sblemenl to make prop€r

6rwhereverconsderednecessaryprorperiodLsrsuresandphra.eshavebeenE€transed1o@.ftm1othispeods

62Amounrsappearn9 nlhesefinanca slaremenrshavebeenrcund

6 r Brader rqurc5 denoie iegar'!e balanre
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Provroi made/t* :e3) du,nsrh6y6ar

----.llJ.l3l!9r
-----1.L!l!,9!3r

Prcpeny. P an' and Eq! pme (E@prLaid)

P.openy Pbnraid EqupmedtExepl bid)

Provisroi hld.,ltuari4d) du ngrheDe od (A,3)

qd'o"n,+.o,r{dBreFud(wP&r,

Prouded dunsrheyear@ 5% on nd proflberoerax

Aqa Nr sh:re appricar on money lrPo)

25.m Ner a..o! v,rue lNAv) Fer share

Ner Asser vdue Per shaB lN^vl

Gtt..



(2 032 33s 353) 1167320,533

Adjudmed ror Fdh oi oi Derenen rax

I oneaso' oercase n acod^b Re. vab e

( nnease)/ o*'easo 
^ 

hve ory

hc,@d{oere*e)

hcr€sd(krease) in rrade Payabre

rncrasdlosrcase) in orher Lrab ri6s

hc,erse4oecrease) in L abi 6 ror Exponses

r ,.r6sdlDe.rease) in prcv sion or !.rFPF & wF

Erce$ or rax prov sion ovs :dj6rmei1

EKe$ o' Arr adiuded w rh rar over paymenr

Ner cash tused in)rs.i.rar.d by opsntins rcriv ies lr,mr,sr,3$l 1,1d,4r0 3
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16 t0 Key anagement personnelcompensation (Remlneration ofiID, Managers andOfliceE):

ruly.2019 ro December.2019 rury t013 to De.€mber-2013

Saa'y, A aowaices
nou:. RentAllowahc€:

Numbe. of Empoyee

37 OO Rerared PanyTmisacrio.s

4376.936
r4 630 953 L

Manaoe6 and ofricerc are paid ncashwmmonlhysalaryas HouseRent

senor otlcars are provded @mpanysersth n* ofcostsublectto limil

Mo|lh y mobile billis paid n oash subled io lim I

Manaqe. aM Off cere are pa d in @sh w rh modihly * ary as Med @l Allowance

The rvranag ng D €ctor and D rectore are notpad any r€muieraton except Fee

Durng rhe pedod iiom 01 Ju y 2019lo 31 December 2019 the company carded oute number of lransaclons wlh
re aled pan es in lhe normz oouEe or business and on arhs Lengrh basis The nam€ ol lhese G aied panes. natureof

podins date have been set n a@od

Related panies @mpr s€ olcompan es unde. common dnerehip.nd @mmon managemeni oonlro

Karnaphuri Prakritik Gas Limited

s a am veqeEb e oil L m ted
Geiesis lexlile A@ssor€s a

Goba T6d ng corporaron rimicn
S A am Super Edib e Oil L m r€d
s Aam Refined Susarlnduslres

S. Aam PMr P6nr Lrmiled

Reiatetl pady TEnsactuns durnq the periods @vered by the inanc ar statem qnc rcpresenrs barane.molnrs due t /
lrom affil'ared ompanies wh ch are d6rived ircm .hon re.fr fiiaicia arraigemenr ava ed tom/pa d to afiliated
@mpa nies as ar d when req uned ic m ee! wol* n9 apita ftom tim o i,. I me.These .E ntercst frc€ and therc is no frxed
tem of rcpaymei I Th ese ba a nces a re cons dered good and realiabre. Rerated parr es mmpl se of ompanies unde r
.ommon ownerehipand @mmon managementdoilro n s pile of lhat lhere h ave the Agr*ment lor Reciproca Fu nd


